SHRI GANG INDUSTRIES AND ALLIED PRODUCTS LIMITED

Registered Office :- A-26 UPSIDC Industrial Area, Sikandrabad, Bulandshahar, Uttar Pradesh
CIN : LO1112UP1989PLC011004
Email id:- secretarial@shrigangindustries.com website:- www.shrigangindustries.com
Telephone No:- +91 9810002390

November 12, 2016
To,

The Executive Director,
BSE Limited

Floor 25, P J Towers
Dalal Street
Mumbai-400001

Subject: Unaudited Quarterly Results & Limited Review Report for the Quarter ended
September 30, 2016

Dear Sir,

This is in continuation to our letter dated November 5, 2016 wherein we had intimated that the
meeting of the Board of Directors will be held on November 12, 2016 to approve the Un-audited
Financial Results for the quarter ended September 30, 2016.

Please find attached herewith the copy of the Un-audited Quarterly Results and Limited Review
Report for the quarter ended September 30, 2016 for your reference and record.

Kindly acknowledge the receipt and take note of the same.

Thanking you

Yours truly,

For Shri Gang Industries and Allied Products Limited
Mg~

Shefali Sharma
Company Secretary



SHRI GANG INDUSTRIES & ALLIED PRODUCTS LIMITED
(FORMERLY SURAJ VANASPATI LIMITED)
CIN: L01112UP1989PLCO1 1004
Email id: sect :
Regd. Office: A28 UPSIDC Industrial Aresikendrabad, Bulandshahar - 203 205 (U.P.)
Unaudited Financial Results for the quarter ended 30th September 2016

(Rs. in Lacs)|
Particulars Quarter Quarter Quarter Half year | Hall year |Accounting
ended ended ended ended ended Y“;.:rn{‘:::;'
30.09.2016 | 30.06.2016 | 30,09.2015 | 30.09.2016 | 30.09.2015 31‘:::10
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| /puctisay |
1|1 from op
(a) Net Saies/ income from operations (Net of excise
duty) 16.43 2147 0.00 40.60 0.00 0.00
(b) Other operating income 0.00 0.04 0.00 0.04 045 0.21
Total income from operations 19.43 21.2% 0,00 40.84 0.45 0.21
2|Expanses
(a) Costof materials consumed
(iy Raw Matarials 0,00 45.75 0,00 45.75 0,00 0.00
(i) Packing & Other Materials. 0.08 481 0.00 487 0,00 0.00
(b) Purchases of slock-intrade 0.00 1,48 0.0 1.48 0.00 0,00
(e} Changes in inventaries of finished goods, work-ir-
progress and stock-In-trade 16,68 -32:61 0.00 «15.82 0.00 0.00
(d) Employee benefits expense 4.31 411 0.00 B.42 G.44 0.00
{e) Depreclation and Amortisation Expenses 8.02 802 8,00 16.04 12.40 24.00
N Other oxpsnses 0,00
() Listing Fees 0.00 528 0.00 5.28 0.00 D29
() Legal & Professional Charges 7.23 0.00 0,00 723 0.00 438
(iii) Upfronl Charges paid to PICUP 0.00 .00 0.00 0,00 0.00 10.00
(i) Manitoring Charges paid to IDBI 0,00 2.30 0.00 2.30 0.00 220
(v) Othars (not exceeding 10% of the tolal expensas :
relating 1o continuing operations} 512 a3 0.15 1343 28 1.16
Total Expenses. 41.43 47.45 8.15 28,89 20.45 42.10
4| Profit/ [Loss) from operations befare other income,
linance costs and exceptional items (1.2) (22.00) (26.25} (B.15) (48.25) {20.00) (41.89)
4]0ther Incame '
Credit Balances writtan off 0.00 6.14 0.00 6.14 18.27 0.00
Intérest retalved 0.00 0.00 0,00 0.00 0.00 0.00
5|Profit (Loss) from ordinary activities before finance
costs and excoptional items (3+4) (22.00) {20.11) (8:15) (42.11) (3.73) (41.89)
8|Finance Cosls 0,00 o.01 0.00 0.01 0.02 0.03
7|Profit 1 {Loss) from ordinary activities after finance
costs but bafore exceptional items (5+6) (22.00) {20.12) (8.15) (42.12) (3.75) (41.92)
8| Exceptional tems
Old & unusable matertal witten ol 0.00 5547 0.00 55.47 0i00 0.00
Provistan for VAT/Income TawExcise Duty/ESIC refating
to earlior years 0,00 0.00 0.00 0,00 80.41 20.38
Gratulty for pricr periad 0.00 0.00 0.00 0.00 0.00 0555
9|Profit/ (Loss) from ordinary activities before tax
[7+8) (22.00) (75.59) (8:15) (97.58) (80.16) (82.83)
10| Tax Expense 0 0.00 0,00 0.00 0,00 000
11|Net Profit i{Lass} form ordinary activities after tax
{9+10) (22.00) (75.59) (6:15) (97.59) {80.16) (62.83)
12| Extraordinary ilems 0 0.00 0.00 0.00 0.00 0.00
13{Neot Profit | (Loss) for the period (11+12) (22.00) (75 50) (8.15) {67.58) {80.16) (62.83)
14| Paid-up equity share capital _ 793,00 79300 793,00 793,00 793,00 783.00
15|Reserve excluding Revaluation Reserves as per balance _ '
sheat of provious accounting year 0.00 0,00 0.00 0.00 0.00 0.00
16|Earnings per share (before extraordinary items)
of Rs.10/- each} [not annuaiized*):
Basic and Diluted (o.28)* {0.95)" o.10)* {1.23) (114 (0.79)*
Public Sharehoiding I
1) No. of Shares 5347005 5662620 5662620 5347005 5662620 5662620
i) % of Sarehiding 67.43 71.41 7141 6743 7141 T1.41
Promoters promotoer grovp sharehalding
{a] Pledged/Encumbered
- Number of Shares 0.00 0.00 000 0.00 0,00 0.00
- Percentage of Sharsholding (% of promoter & Group) 0.00 0.00 0.00 0.00 0.00 0.00
- Percentage of Shareholding (as % of total share |
capital of Co 0,00 0.00 0.00 000 0,00 0.00
&) Non-Encumbared ;
- Nutmiber of Shares 2582905 2267380 2267380| 2582095 2267380 2267380
- Percéntage of Shareholding (% of promotsr & Group) 100,00 100.00 100.00| 100.00 100,00 100.00
- Percentage of Sharsholding (as % of total share
capital of Ca 32,57 28.50 28 50 32.57 28.59 28,59




STATEMENT OF ASSETS & LIABILITIES AS AT 30.09.2016

Rs in Lacs

As on
30.08.2016

EQUITY & LIABILITIES

Shareholders' Funds
{a) Share Capital
{b) Reserves & Surplus

(=)

¥

Non Current Liabllities

793.00

(647045)|  (6318.18)|  (6372.87)
(s677.45)|  (5525.19)|  (5579.87)

[Unaudited) | (Unaudited) | (Audited)

Ason As on
30.09.2015 | 31.03.2016

793.00. 793.00

{a) Deferred Tax Liabilities (Net) 0.00 0/00: 0.00
|b) Lorig Term Borrowings 455,30 360.30 350.30
{c ) Other Long Term Liabilitles 551.86 55186 551.86
{d) Long Term provisions 291 353 291
1050.07 915.69 915.07
3|Current Liabilities
{8} Shart Term Borrowings 30.00 30.00 30,00
[b) Trade Payables 1309.99 1035.88 1058.71
(c) Other Current Lisbilities 4130.08 4112.43 413333
5470.07 5178.31 5222.04
Total B42.69 568,81 557.24
ASSETS
1{Non Current Assets
{a) Fixed assets
- Tangible Assets 33419 365.67 349.67
- Inangible Assets 0,00 0.00 0.00
- Capital Work in Progress S50.47 9.96 9.96
(b} Leang Term Loans & Advances 188.56 43.02 48.02
673.22 423.65 407,65
1| Current Assets
{a) Inventaries 116.92 13513 135.13
|b) Cash & Cash Equivalents 7.74 043 196
(¢) Receivables 5.88 1.06 1.06
{d ) Other Current Assets 38.93 &5‘ 11.44
169.47 145.16 149.59
Total HL;G__B 568.81 557,24
The above results were adopled by ihe Audit Commitiee in their meeting held on 12,11.2016 and thareafier by the Board of Direclors in thair
1 heid on 12.11.2016
2 wmu‘ru Liabilly as per Mmm______ 22isNIL___
3 ; recaived Nil
4
6 mwmhmmwmwﬁmmmmg lﬂfmmnﬂnnhumgh_rgn
| By Order of the Board
Place: DELHI For Shri Gang Industries & Allied Products Ltd.
Date; | 122112016
Narendra Singh m
(Director)
S ey % ecAr asjeal
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Tao Associates

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

To
Board of Directors of
M/s Shri Gang Industries and Allied Products Limited

We have reviewed the accompanying statement of unaudited financial results of M/s Shri Gang
Industries And Allied Products Limited for the quarter ended 30.09.2016, pursuant to the
requirement of clause 41 of the Listing Agreement with Stock Exchanges, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter & Promoter Group Shareholding” and
particulars relating to investors complaints, which have been traced from disclosures made by the
management/ Registrars. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, we noticed that:

a) These results have been prepared without any provision of interest, if any, payable on the
overdue amount of interest free loan in lieu of Trade Tax of Rs.446.00 lacs from PICUP. In
the absence of any documentary evidences, we are not in a position to state / qualify whether
any interest is payable on such amounts.

b) These results have been prepared without any provision of interest, if any, payable to
Government of UP on overdue principal amount of deferred Trade Tax amounting to Rs.
3016.09 lacs. In the absence of any documentary evidences pending BIFR proceedings, we
are not in a position to state / qualify whether any interest shall be payable on such amounts.

¢) The company suspended its manufacturing activities since 25.03.2010 and accordingly
declared ‘lay off" for indefinite period and board has not yet made out any detailed plan.
Such long suspended activities coupled with the fact that the company’s accumulated losses
have exceeded its net worth, indicates the existence of a material uncertainty about the
company’s ability to recommence its operations and severally affecting the ‘going concern
assumption’. However, these results have been prepared by the management on ‘going
concern assumption’ in view of the pending reference before BIFR under the Sick Industrial
Companies (Special Provisions) Act, 1985.

Flat No. 4, 11/71, Punjabi Bagh (West) New Delhi-110026 (India) @& : +91-11-25220667, 25225198
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d) Attention is drawn that the inventories of Rs 116.92 lacs includes Rs.79.66 lacs representing
Stores, Spares & Packing Material, which in the absence of physical verification may not be
realizable at the values shown in these financial statements and for which no provision for its
impairment in its value, if any is made. Accordingly the losses for the current period is shown
less by Rs.79.66 lacs.

¢) The Capital Work in Progress of Rs 50.47 lacs includes Rs.9.96 lacs, pending for past
several years, has not yet been completed and commissioned and thus may not be realizable,
for which no provision for its impairment in its value, if any is made. Accordingly the loss for
the period is shown less by Rs.9.96 lacs.

f) Interest on unpaid overdue Public Deposits of Rs.30.00 lacs for the reporting period has not
been pravided for amounting to Rs. 0.56 lacs (accumulated Rs. 18.37 lacs approx. up to date
of these results). Accordingly loss for the period is less by Rs. 18.37 lacs.

@) Charges on account of Minimum demand charges (with surcharge) and surcharge on
deferred power charges amounting in aggregate to Rs 2090.83 lacs levied by Paschimanchal
Vidyut Vitran Nigam, including the period prior to these results, has not yet been provided
for. Accordingly the loss for the period is less by Rs.2090.83 lacs.

h) In the absence of adequate documentation and documentary proofs, we are unable 1o
comment whether there is any impairment in the value of the fixed assets due to efflux of time
and suspension of manufacturing activities since March 2010 and requirement of provision
for the same, which might be required to be provided for. In the absence of adequate records
and any proofs of physical verification, the discrepancies, realizable/salvage value, the
impact of impairment cannot be ascertained.

Subject to the above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards, as notified under the Companies (Accounting Standards) Rules, 2006 (as
amended) read with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of section 133 of
the Companies Act, 2013 and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For TAS ASSOCIATES

M No. 087099

Place: New Delhi
Date: 12.11.2016



